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1. Introduction

The Board of Directors is pleased to present its first report issued for Arcapita Capital Company (*“ACC” or “Company”) for
the first financial period from 16 February 2022 to 30 June 2023. The report includes information about the Company’s
financial and operational performance, in addition to a summary of the business and developments that occurred during that
period.

ACC’s paid-up capital is 20 million Saudi riyals and was established as a Single Person - Closed Joint Stock Company in
Riyadh, Kingdom of Saudi Arabia, under commercial registration number 1010781192 issued on 16 February 2022 and
Ministry of Investment license number 102114212107660 issued on 12 July 2021. It is subject to the supervision of the
Capital Market Authority. The Company is located in Riyadh, Kingdom of Saudi Arabia and provides a range of financial
services to individual clients, institutions, and companies.

ACC is fully owned by Arcapita Global Limited (“AGL"). AGL is a fully owned subsidiary of Arcapita Group Holding Limited
(“AGHL"). AGHL is the ultimate partner of ACC.

The principal activities of the Company are:

1. Arranging in Securities
2. Advising in Securities
3. Managing Investments and Operating Funds
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2. First financial period results and assets & liabilities

of the company

SAR ‘000

16 FEB 2022 TO 30
JUN 2023

Total Value of Asset Under Management
Gross Revenue

Total Operating Expenses

Net Loss

Total Assets

Total Liabilities

Shareholders’ Equity

ARCAPITA

639,405
9,318
11,532
1,843
25,442
7,285

18,157

26 November, 2023
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3. Operational Review and Outlook

3.1. Operational Review

ACC was established on February 16, 2022, and commenced commercial operations on April 24, 2022. Its first financial
period has been designated as the period from February 16, 2022, to June 30, 2023.

During its first financial period of operation, the Company focused on setting up its business infrastructure, developing policies
and procedures, hiring qualified employees, and developing its products and services.

ACC has established its headquarters in Riyadh, Saudi Arabia. The Company has also designed and implemented policies
and procedures to strengthen the control environment and governance framework. Such polices were approved by the Board
of Directors during the Company’s first financial period.

e Office space was leased at Kingdom Centre, Riyadh

e A Board of Directors consisting of three non-executive directors and two independent directors was appointed. The
CMA has approved all appointments.

e The following Board Committees were established with charters:

o Board Audit Committee
o Risk and Compliance Committee
o Nominations and Remuneration Committee

e Policies and procedures, and manuals and plans relating to the following functions were prepared and approved by
the Board of Directors:

o Risk Management Policy

o Accounting Policy

o Anti-Money Laundering (“AML”") Manual
o Business Continuity Plan

o Code of Conduct

o Compliance Manual

o Operations Manual

e An independent firm, Protiviti, was appointed as the internal auditors. Protiviti will report directly to the Board
Audit Committee.
e Ernst & Young was appointed as the external auditors of the Company.

The Company recruited experienced and qualified employees. Qualified employees have also been seconded from the
Company’s affiliate, Arcapita Investment Management B.S.C (c).

Employees 4
Seconded Employees 5

Saudization % 50%

ARCADITA 26 November, 2023 5



During the year, the Company signed SLAs with Arcapita Group entities to provide necessary expertise and infrastructure.

- Arcapita Global Limited — The SLA provides back-office services including general administration and ad-hoc
support services, risk management support services and public relations and corporate communications support.

- Arcapita Investment Partners Limited — The SLA to promote shares in the equity capital of certain AIPL
sponsored investments and to assist in identifying potential investment opportunities in the Kingdom of Saudi
Arabia for an agreed fee.

- Arcapita Investment Management B.S.C. — The SLA provides employees to serve as full-time employees of ACC
to fulfil the role of Chief Executive Officer & Head of Advising Secondment, Head of Arranging, Head of Asset
Management, Asset Management Manager and Finance Officer.

ACC has established its first fund, ARC KSA Logistics Fund Ill (the “Fund”), a private closed-ended Shari’ah-compliant real
estate investment fund.

The fund objective is to achieve long term capital appreciation, with periodic dividend income for Unitholders through the
direct or indirect acquisition and operation of income-generating properties in the logistics sector. The Fund targets stabilized

and built-to-suit industrial properties, primarily in the Kingdom of Saudi Arabia, with the flexibility to invest in properties
within other GCC countries.

The Fund has a term of five (5) years from the expiry of the Initial Offering Period, plus two additional one-year extensions
subject to obtaining the approval of the fund’s Board of Directors.

As of 30 June 2023, the fund has a net asset value of SAR 639 million. The target equity is SAR 1.9 billion.

Additionally, ACC has received approval from the Capital Market Authority (CMA) to launch a money market fund during June
2023, which ACC will start marketing during the coming year 2024.

3.2. Outlook

The Fund has a pipeline of potential real estate assets targeted for acquisition. Subsequent to June 30, 2023, the fund issued
a second capital call and successfully raised SAR 325 million. These proceeds were utilized to acquire further investment
properties located in the UAE for a total purchase price of approximately SAR 306 million in July 2023 (exclusive of real
estate tax).

The Company has launched its first USD private open-ended investment fund with a minimum fund size of USD 10 million.

The aim of the MMF is to achieve periodic returns and capital appreciation by investing in short-term money market securities
and Shari'ah-compliant placements.

The MMF is a private investment opportunity that allows investors to invest in a diversified portfolio of Shari’ah-compliant
short-term money market securities and investments in the GCC region with the goal of generating a 5.5% return. The offers
weekly redemptions, which gives investors flexibility to access their funds.

ACC has started to market the product to potential investors, and it is expected that the offering period will commence in Q1
2024.
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4. Board of Directors

The following table provides the names of the members of the ACC Board of Directors as of 30 June 2023.

NAME MEMBERSHIP

ABDULAZIZ HAMAD ALJOMAIH Non-executive Director & Chairman of the Board

ABDULRAHMAN ABDULAZIZ ALMUHANNA Non-executive Director & Vice-Chairman of the Board

HISHAM ABDULRAHMAN ALRAEE Non-executive Director
ABDULAZIZ ABDULLA ALMANIE Independent Board Member
MOHAMED ABDULLA NOORUDDIN Independent Board Member

ACC has five board members including two independent members, which were appointed by the shareholders of the
Company and approved by the CMA.

4.1. Membership of Other Boards

Members of the Board of Directors also sit on the board of other organizations or hold management positions in other entities.
The details are disclosed in “Appendix A” and “Appendix B” of this report.

4.2. Board Meetings

The Board of Directors of ACC held 5 meetings of the Board during the year. The dates of the meetings and the members
present are as follows:

DIRECTORS’ NAME MEETING DATES

Jun 8 Sep 7 Dec 12 Apr 5 Jun 23

2022 2022 2022 2023 2023
ABDULAZIZ HAMAD ALJOMAIH Present Present Present Present Present
ABDULRAHMAN ABDULAZIZ ALMUHANNA Present Present Present Present Present
HISHAM ABDULRAHMAN ALRAEE Present Present Present Present Present
ABDULAZIZ ABDULLA ALMANIE Present Present Present Present Present
MOHAMED ABDULLA NOORUDDIN Present Present Present Present Present
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4.3. Board Committees:

Details of the various Board Committees and a summary of their terms of reference and responsibilities are as follows:

The main objectives of the Board Audit Committee include the following:

e Review of Company’s accounting policies, integrity of the Company’s financial statements and effectiveness of
internal controls.

e Recommend & approve the appointment, compensation, and oversight of the Company’s external auditors.

e Recommend the appointment of the internal auditors and review internal audit observations and recommendations.

e Review of Company’s compliance procedures, regulatory matters and risk management framework including
systems, processes, and limits.

Dates of meetings:

DIRECTORS’ NAME MEETING DATE
May 11
2023
MOHAMED ABDULLA NOORUDDIN (Chairman) Present
HISHAM ABDULRAHMAN ALRAEE Presen
ABDULAZIZ ABDULLA ALMANIE Present

The main objectives of the Risk & Compliance Committee include the following:

e Assist the Board of Directors in its oversight of the organization’s risk management and compliance programs.

e Ensure that the organization has a comprehensive and effective risk management framework in place to identify,
assess, monitor, and manage all material risks.

e Oversee the organization’s compliance with applicable laws, regulations, and industry standards.

e Promote a strong risk culture and ethical behavior throughout the organization.

Dates of meetings:

DIRECTORS’ NAME MEETING DATE
May 11
2023
HISHAM ABDULRAHMAN ALRAEE (Chairman) Present
ABDULAZIZ ABDULLA ALMANIE Present
MOHAMED ABDULLA NOORUDDIN Present

e The CEO Muhannad Buhindi and the compliance officer Sakher Alflyh (Resigned effective June 22, 2023) are part
of the Risk Compliance committee.
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The main objective of this committee includes the following:

Make recommendations to the Board of Directors on the appointments of the Board of Directors, CEO, and senior

executives.

Annual review of the requirements for appropriate skills for the membership of the Board of Directors.

Review the structure of the Board of Directors and make recommendations to make the required changes to the

Board.

Ensuring annually that independent members remain independent, establishing clear policies for compensation.

Recommending remuneration of the Board members and senior executives, and that performance standards are

followed in their formulation.

Dates of meetings:

DIRECTORS’ NAME

MEETING DATE

May 11

2023
ABDULRAHMAN ABDULAZIZ ALMUHANNA (Chairman) Present
HISHAM ABDULRAHMAN ALRAEE Present
MOHAMED ABDULLA NOORUDDIN Present

4.4. Remuneration paid to the Directors and five senior executives

The following table provides full details of the Board of Directors’ remuneration and compensation (Amounts in SAR):

DESCRIPTION

EXECUTIVE NON-EXECUTIVE INDEPENDENT
BOARD MEMBERS BOARD MEMBERS BOARD MEMBERS

ATTENDANCE ALLOWANCE FOR THE

. 75,000 50,000
BOARD MEETINGS
ATTENDANCE ALLOWANCE FOR

- 20,000 25,000
COMMITTEE MEETINGS
PERIODIC AND ANNUAL
BONUSES
INCENTIVE PLANS - - -
ANY OTHER COMPENSATION
OR BENEFITS IN KIND PAID MONTHLY OR - 300,000 200,000
ANNUALLY
TOTAL - 395,000 275,000

26 November, 2023 9
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The following table provides details of compensation and senior management:

DESCRIPTION FIVE TOP EXECUTIVES WHO RECEIVED THE HIGHEST
BONUSES AND COMPENSATION, PLUS THE CHIEF
EXECUTIVE OFFICER (CEO) AND THE CHIEF FINANCIAL
OFFICER (CFO), IF NOT INCLUDED

SALARIES AND WAGES (BASIC SALARY) SAR 1,601,495
ALLOWANCES (HOUSING, TRANSPORTATION,

SAR -
ETC.)
PERIODIC AND ANNUAL BONUSES SAR -
INCENTIVE PLANS SAR -
COMMISSIONS SAR -
ANY COMPENSATION OR OTHER BENEFITS IN AR 112886
KIND PAID ON A MONTHLY OR ANNUAL BASIS '
TOTAL SAR 1,714,381

4.5. Waiver of remuneration by a Board member or a Senior Executive

There were no waivers from the members of the Board of Directors or senior executives of any bonuses and compensation.

4.6. Directors interest in contracts
Abdulaziz Hamad AUomaih

e The Chairman of the Board of Directors Arcapita Investment Management B.S.C.(c) and Arcapita Group Holdings
Limited.

e Managing Director of Pergola Holding, Inc. which owns 22.73% of the voting shares of Arcapita Investment
Management B.S.C.(c) and Arcapita Group Holdings Limited, respectively.

e Owns Oxy Investments, which owns 1.46% of the voting shares of Arcapita Investment Management B.S.C.(c) and
Arcapita Group Holdings Limited, respectively.

Abdulrahman Abdulaziz AlMuhanna:

e A Board of Director of Arcapita Investment Management B.S.C.(c) and Arcapita Group Holdings Limited.

e Owns 3.64% of the voting shares of Arcapita Investment Management B.S.C.(c) and Arcapita Group Holdings
Limited respectively.

e In addition, his family members own 11.2% of the voting shares of Arcapita Investment Management B.S.C.(c) and
Arcapita Group Holdings Limited respectively.

Hisham Abdulrahman AlRaee:

e Deputy CEO of Arcapita Investment Management B.S.C.(c) and Arcapita Group Holdings Limited.
e Owns Al Raee Investment W.L.L, which owns 1.13% of the voting shares of Arcapita Investment Management
B.S.C.(c) and Arcapita Group Holdings Limited respectively.
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ACC has a contract agreement with the following entities which are owned by the ultimate parent Arcapita Group Holding
Company:

1- Arcapita Global
2- AIPL

Arcapita Investment management has a secondment agreement with ACC.

Details of those agreement are disclosed in section 11 — Related party transactions.
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5. Arcapita Capital Company subsidiaries

The Company does not have any subsidiary or branch either inside or outside the Kingdom.
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©. Penalty or restriction imposed on the Company

There were no penalties or restrictions imposed by any regulatory or judicial body except for the penalty imposed by the
Ministry of Municipality of SAR 5,000 for not issuing the Municipality License on time. In addition, there were some breaches
notified by the CMA related to the following:

1. ACC was late in notifying the Authority about the change in the Company name.

2. ACC was late in the submission of May 2023 capital adequacy model within the CMA specified time.
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7. Results of the internal audit of the company

7.1. Internal Audit

Internal audit is one of the processes by which the Board ensures that all functions of the company are independently
examined, and internal control weaknesses are identified, and corrective action taken. The company has appointed Protiviti

as the company internal auditors.

Protiviti will report directly to the Board Audit Committee. The internal auditors will prepare a risk-based audit program to
cover all critical aspects of the company’s operations.

During the current financial period no internal audit was undertaken as it was the company’s first financial period.
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8. Major observations in the external auditor’s report

The company’s first financial statements were subjected to annual audit by the external auditors (Ernst & Young) of the
company. The auditor’s report did not contain any reservation on the annual financial statements.
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9. Major risks faced by the Company

The Company’s activities expose it to a variety of financial risks that include:

9.1. Credit risk

Credit risk is the risk of suffering financial loss should any of the Company's customers, clients or market counterparties fail
to fulfil their contractual obligations to the Company. Credit risk arises mainly from bank balances, trade receivables and
amounts due from related parties.

e Risk management

Credit risk is the single largest risk for the Company's business; therefore, the management carefully manages its exposure
to credit risk. The credit risk management and control are centralized in a credit management team which reports regularly to
the Board of Directors and head of each business unit.

e |Impairment of financial assets
The Company has the following types of financial instruments that are subject to expected credit loss:

- Bank balances; and
- Trade and other receivables - receivable from related parties.
e Trade receivables

The Company applies the simplified approach for measuring ECL for trade receivables which uses a lifetime expected loss
allowance.

e Financial assets at amortized cost

The Company assesses on a forward-looking basis the Expected Credit Losses (“ECL") associated with its financial assets,
carried at amortized cost, the ECL is based on a 12-month ECL and lifetime ECL. The 12-month ECL is the portion of lifetime
ECLs that result from default events on a financial instrument that are possible within 12 months after the reporting date.
However, when there has been a significant increase in credit risk since origination, the allowance increase in credit risk since
origination will be based on the lifetime ECL. For due from related parties, the Company applies the simplified approach.

9.2. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in raising funds to meet commitments associated with
financial instruments. Deposits are generally placed for short periods to manage the Company's liquidity requirements.

All liabilities on the Company's statement of financial position, other than end of service benefits, are contractually payable
on a current basis. Liquidity risk at an investment fund level is being managed through appropriate liquidity limits and is
monitored for each fund.

The Company's liquidity management process is monitored by the management, including:

- Day-to-day funding is managed by the finance department to ensure that requirements can be met, and this
includes replenishment of funds as they mature or are invested.

- Monitoring the statement of financial position liquidity ratios against internal and regulatory requirements.

- Managing the concentration and profile of debt maturities; and

- Liquidity management and asset and liability mismatching.

9.3. Currency risk

Currency risk is the risk that the value of financial instruments will fluctuate due to changes in foreign exchange rates. The
Company is not subject to fluctuations in foreign exchange rates in the normal course of its business. The Company did not
undertake significant transactions in currencies other than Saudi Riyals and US Dollars during the year. As the Saudi Riyal is
pegged to the US Dollar, balances in US Dollar are not considered to represent significant currency risk.
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9.4. Price risk

Price risk is the risk that the value of a financial instrument will fluctuate because of changes in market prices, whether those
changes are caused by factors specific to the individual instrument or its issuer or factors affecting all instruments traded in

the market.
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10. Related Party Transactions

The company has not entered any significant transactions (business or contracts) with any member of the Board, Senior
executives, Chief Financial Officer, or any person related to any of them other than those disclosed below.

Related Party Transactions

Related parties represent shareholders, funds managed by the Company, entities controlled, jointly controlled, or significantly
influenced by such parties, key management personnel and the Board of Directors.

The transactions with related parties are carried out on mutually agreed terms approved by the management of the Company.

Following are the details of related parties and their relationship with the Company:

RELATED PARTIES RELATIONSHIP

Arcapita Global Limited Parent

Arcapita Investment Partners Limited Owned by Ultimate Parent
Arcapita Investment Management B.S.C Owned by Ultimate Parent
Arcapita KSA Logistics Fund llI Fund managed by the Company
Board of Directors (“BOD") BOD

Key Management Personnel Executives

The following are the major related party transactions that have occurred during the period:

AMOUNTS OF TRANSACTIONS
RELATED PARTIES NATURE OF TRANSACTIONS
(SAR ‘000)
Arcapita Global Limited Service charge expense 38
Arcapita Investment Partners Limited Arranging fees 3,934
Secondment of staff 6,900
Arcapita Investment Management B.S.C
expense
Arcapita KSA Logistics Fund IlI Management fee 4,245
Arcapita KSA Logistics Fund |lI Acquisition fee 7,075
Board of Directors (“BOD”) Remuneration 715
Key Management Personnel Remunerations & benefits 6,429
Amount due from a related party.
AMOUNTS OF TRANSACTIONS
RELATED PARTIES
(SAR ‘000)
ARCAPITA KSA LOGISTICS FUND llI 4,245
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Amount due to a related party.

AMOUNTS OF TRANSACTIONS
(SAR ‘000)

ARCAPITA GLOBAL LIMITED 3,457

RELATED PARTIES
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11. Details of loans of the company

ACC has no loans.

Chairmarf\of the Boérd of Directors
Arcapita Cppital Company
Abdulaziz Hamad Aljomaih
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Appendix A - Board membership in other companies

DIRECTORS’ NAME

BOARD MEMBERSHIP IN OTHER COMPANIES

ABDULAZIZ HAMAD ALJOMAIH

ABDULRAHMAN ABDULAZIZ ALMUHANNA

ABDULAZIZ ABDULLA ALMANIE
MOHAMED ABDULLA NOORUDDIN

HISHAM ABDULRAHMAN ALRAEE

ARCAPITA

Arcapita Investment Management B.S.C.(c)
Arcapita Group Holdings Limited

AUomaih Holding Co.

Pergola Holding Inc.

Oxy Investments

Arcapita Investment Management B.S.C.(c)
Arcapita Group Holdings Limited
Saudi Kuwait Finance House

None

Bahrain Islamic Bank B.S.C.

Newbury Investments WLL

Al Raee Investment W.L.L

Arcapita Management Limited

Arcapita Investment Partners Limited

AIM Group Limited

AGL Bahrain W.L.L

AHLF Holdings Limited

AHP Management Limited

Aim Bahrain Limited

AIPP Limited

ARC AMC WCF Limited

ARC Fintech Portfolio | Capital Il Limited

ARC Fintech Portfolio | Capital Ill Limited

ARC Fintech Portfolio | Capital IV Limited
ARC Fintech Portfolio | Capital Limited

ARC Fintech Portfolio | Holding Company Limited
ARC Fintech Portfolio | Holdings Limited

ARC Fintech Portfolio | Investments Limited
ARC Healthcare | Capital Limited

ARC Healthcare | Investments Limited

ARC Investments 1 SPV Limited

ARC Logictics Portfolio IV Holdings Limited
ARC Logistics IV SPV 1 Limited

ARC Logistics IV SPV 2 Limited

ARC Logistics Portfolio Il Capital Limited

ARC Logistics Portfolio Il Equity Limited

ARC Logistics Portfolio Il Holding Company Limited
ARC Logistics Portfolio Il Holdings Limited
ARC Logistics Portfolio Ill Capital Limited
ARC Logistics Portfolio Il Holding Company Limited
ARC Logistics Portfolio Ill Holdings Limited
ARC Logistics Portfolio Il Investments Limited
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DIRECTORS’ NAME

BOARD MEMBERSHIP IN OTHER COMPANIES

ARCAPITA

ARC Logistics Portfolio IV Capital Limited
ARC Logistics Portfolio IV Holding Company Limited
ARC Logistics Portfolio IV Investments Limited
ARC Logistics Portfolio V Capital Limited

ARC Portfolio Ill SPV Limited

ARC PSV Acquisitions Limited

ARC PSV Capital | Limited

ARC PSV Capital Il Limited

ARC PSV Capital lll Limited

ARC PSV Capital IV Limited

ARC PSV Holding Company Limited

ARC PSV Holdings Limited

ARC PSV Investments Limited

ARC UK Industrial Portfolio | Capital | Limited
ARC UK Industrial Portfolio | Capital Il Limited
ARC UK Industrial Portfolio | Capital Ill Limited
ARC UK Industrial Portfolio | Cayman HoldCo Limited
ARC UK Industrial Portfolio | FinCo

ARC UK Industrial Portfolio | GP Limited

ARC UK Industrial Portfolio | Holdings Limited
ARC US AMC Capital | Limited

ARC US AMC Capital Il Limited

ARC US AMC Capital Ill Limited

ARC US AMC Capital IV Limited

ARC US AMC Holding Company Limited

ARC US AMC Holdings Limited

ARC US Harmonics Capital Limited

ARC US Harmonics Holding Company Limited
ARC US Harmonics Holdings Limited

ARC US Harmonics Investment Holdings Limited
ARC US Industrial Portfolio IV Capital | Limited

ARC US Industrial Portfolio IV Capital Il Limited

ARC US Industrial Portfolio IV Capital Ill Limited

ARC US Industrial Portfolio IV Holdings Limited

ARC US Industrial Portfolio IV Investment Holdings Limited
ARC US Industrial Portfolio IV Investment Holdings Limited
ARC US Industrial Portfolio V Capital | Limited

ARC US Industrial Portfolio V Capital Il Limited

ARC US Industrial Portfolio V Capital Il Limited

ARC US Industrial Portfolio V Capital IV Limited

ARC US Industrial Portfolio V Capital V Limited

ARC US Industrial Portfolio V Capital VI Limited

ARC US Industrial Portfolio V Holdings Limited

ARC US Industrial Portfolio V Investment Holdings Limited
ARC US Industrial Portfolio VI ARC Holdings Limited

ARC US Industrial Portfolio VI Capital | Limited

ARC US Industrial Portfolio VI Holdings Limited

ARC US Industrial Portfolio VII Capital | Limited

ARC US Industrial Portfolio VII Capital Il Limited
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DIRECTORS’ NAME

BOARD MEMBERSHIP IN OTHER COMPANIES

ARCAPITA

ARC US Industrial Portfolio VII Holding Company Limited
ARC US Industrial Portfolio VII Holdings Limited

ARC US Industrial Portfolio VIII Capital | Limited

ARC US Industrial Portfolio VIII Capital Il Limited

ARC US Industrial Portfolio VIII Capital Ill Limited

ARC US Industrial Portfolio VIII Capital IV Limited

ARC US Industrial Portfolio VIl Holding Company Limited
ARC US Industrial Real Estate Il Limited

ARC US Industrial Real Estate Ill Capital Limited

ARC US Logistics Cayman Holdings Limited

ARC US Logistics Equity Limited

ARC US Logistics Funding Limited

ARC US NDT Capital | Limited

ARC US NDT Capital Il Limited

ARC US NDT Capital lll Limited

ARC US NDT Capital IV Limited

ARC US NDT Holding Company Limited

ARC US NDT Holdings Limited

ARC US NDT WCF Limited

ARC US Senior Living WCF Limited

ARC US Student Housing | Capital | Limited
ARC US Student Housing | Capital Il Limited
ARC US Student Housing | Capital Ill Limited
ARC US Student Housing | Capital IV Limited
ARC US Student Housing | Capital V Limited
ARC US Student Housing | Holdings Limited
ARC US Student Housing | Investment Holdings Limited
ARC US Student Housing Il Capital | Limited
ARC US Student Housing Il Capital Il Limited
ARC US Student Housing Il Capital Ill Limited
ARC US Student Housing Il Capital IV Limited
ARC US Student Housing Il Capital V Limited
ARC US Student Housing Il Holdings Limited
ARC US Student Housing Il Investment Holdings Limited
Arcapita Agency Limited

Arcapita Funding Limited

Arcapita Global Limited

Arcapita Investment Limited

El Mar UK Industrial Portfolio | Capital Limited
El Mar US Industrial Real Estate Capital Limited
El Mar US Industrial Real Estate Il Capital Limited
El Mar US Student Housing Limited

HealthServ Capital Limited

HealthServ Holding Company Limited
HealthServ Holdings Limited

KSA Logistics Capital Limited

KSA Logistics Holding Company Limited

KSA Logistics Holdings Limited
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DIRECTORS’ NAME

BOARD MEMBERSHIP IN OTHER COMPANIES

ARCAPITA

KSA Logistics lll Capital Il Limited

KSA Logistics lll Capital Ill Limited

KSA Logistics lll Capital Limited

KSA Logistics lll Holding Company Limited
KSA Logistics Ill Holdings Limited

KSA Logistics lll Investments Limited

KSA Logistics Investments Limited
KSAFitness Capital Limited

KSAFitness Holding Company Limited
KSAFitness Holdings Limited

KSAFitness Investments Limited
KSAFitness WCF Limited

NuYu for Sports

SBA Capital Il Limited

SBA Capital Limited

SBA Holding Company Limited

SBA Holdings Limited

Senior Living Capital | Limited

Senior Living Capital Il Limited

Senior Living Capital Ill Limited

Senior Living Capital IV Limited

Senior Living Capital V Limited

Senior Living Capital VI Limited

Senior Living Holdings Limited

Senior Living VI Capital | Limited

Senior Living VI Capital Il Limited

Senior Living VI Capital lll Limited

Senior Living VI Capital IV Limited

Senior Living VI Capital V Limited

Senior Living VI Capital VI Limited

Senior Living VI Holdings Limited

Senior Living VIl ARC Holdings Limited
Senior Living VII Capital | Limited

Senior Living VII Capital Il Limited

Senior Living VII Capital lll Limited

Senior Living VII Capital IV Limited

Senior Living VII Capital V Limited

Senior Living VII Capital VI Limited

Senior Living VIl Holdings Limited

Strategic Investors Facility Il (2024) Limited
Strategic Investors Facility lll (2024) Limited
Strategic Investors Facility lll (2026) Limited
Strategic Investors Facility IV (2025) Limited
Strategic Investors Facility Limited
Strategic Investors Facility V (2024) Limited
Strategic Investors Facility V (2026) Limited
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Strategic Investors Facility V (2028) Limited
UAE Logistics Capital Il Limited

UAE Logistics Capital Limited

UAE Logistics Holding Company Limited
UAE Logistics Holdings Limited

US Harmonics GP Intermediate Holdings Limited

US Signage Capital | Limited

US Signage Capital Il Limited

US Signage Capital Ill Limited

US Signage Capital Ill Limited

US Signage Capital IV Limited

US Signage Capital V Limited

US Signage GP Intermediate Holdings Limited
US Signage Holding Company Limited

US Signage Holdings Limited

US Signage Investment Holdings Limited
Whitewood US Industrial Real Estate Limited
Whitewood US Student Housing Limited
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Appendix B - Management position in other
Companies

DIRECTORS’ NAME MANAGEMENT POSITION IN OTHER COMPANIES

ABDULAZIZ HAMAD ALJOMAIH None

ABDULRAHMAN ABDULAZIZ ALMUHANNA | None

Arcapita Investment Management B.S.C.(c) — Deputy CEO

HISHAM ABDULRAHMAN ALRAEE
Arcapita Group Holdings Limited — Deputy CEO

ABDULAZIZ ABDULLA ALMANIE None

MOHAMED ABDULLA NOORUDDIN None
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Arcapita global presence

Bahrain
Arcapita Investment
Management B.S.C. (c)

P.O.Box 1357,
Manama - Kingdom
of Bahrain

Tel: +973 1721 833

United States

Arcapita Investment
Management US Inc.

One Buckhead Plaza,

3060 Peachtree Rd NW,

Suite 1650, Atlanta, GA 30305,
United States of America

Tel: +1 404 920 9000

United Kingdom
Arcapita Investment
Advisors UK Limited

The Shard, 32 London Bridge
Street, London SE1 9SG -
United Kingdom

Tel: +44 207 824 5600

Saudi Arabia
Arcapita Capital
Company

Office 2502, Kingdom Centre,
Riyadh - Kingdom of
Saudi Arabia

Tel: +966 11 466 7610

Singapore
Arcapita Investment Management
Singapore Pte. Ltd.

1 Robinson Road, #17-00 AIA
Tower, Singapore 048542 —
Republic of Singapore

Tel: +65 6513 0395
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